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Yazi Capital B.S.C.(C)

Yazi Capital B.S.C.(C), also Known as "Yazi Capital" is a private Investment business
firm licensed and regulated by the Central Bank of Bahrain. The Company was 
established in the Kingdom of Bahrain on 28th April 2008, and operates within the 
Asset Management , financial advisory services & Capital Markets sector.

 

Company Overview

  Yazi Capital provides multiple investment opportunities that meet different investors
'needs, commensurate with their different risk tolerance to strive to achieve their
 investment goals and aspirations to manage their funds, assets, and wealth.
 The Company also seeks to create a distinctive investment climate by providing 
 innovative solutions and services..

   In addition, Yazi Capital has continuous participation to assist in achieving
 Bahrain National Vision 2030. It also endeavors to contribute to the growth of
 the Bahraini economy and the development of human resources through
 conducting educational campaigns and training workshops to enrich the
 Bahraini society..
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REPORT ON REVIEW OF THE INTERIM CONDENSED CONSOLIDATED 
FINANCIAL STATEMENTS TO THE BOARD OF DIRECTORS OF 

Introduction

Scope of review 

Review of Interim Financial Information performed by the Independent
Auditor of the Entity

Conclusion
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Reviewed Audited
31 March 31 December

2020 2019
Note US$ '000 US$ '000

ASSETS

26,285
23,704
13,052
96,579
77,864
9,762

694

TOTAL ASSETS 247,940

LIABILITIES AND OWNERS' EQUITY

Liabilities
76,424
5,382

Total liabilities 81,806

Owners' Equity
120,334

(1,309)

119,025

4,073
18,386

141,484

24,650

Total owners' equity 166,134

TOTAL LIABILITIES AND OWNERS' EQUITY 247,940

Yazi Capital B.S.C.(C)



Yazi Capital B.S.C.(C)

Note 2020 2019
US$ '000 US$ '000

OPERATING INCOME
(191)

1,321
-
330

(74)
416

TOTAL OPERATING INCOME 1,802

OPERATING EXPENSES
1,372

681
552
99

246

TOTAL OPERATING EXPENSES         2,950

NET OPERATING (LOSS) / PROFIT (1,148)
5,860

PROFIT FOR THE PERIOD 4,712

Attributable to :
4,592

120

PROFIT FOR THE PERIOD 4,712

BASIC AND DILUTED EARNINGS
PER SHARE (US cents) 1.55

31 March
 Three months ended

Income



Yazi Capital B.S.C.(C)

Total
Share  Treasury Statutory Retained Total owners'
capital shares reserve earnings  equity equity

US$ '000 US$ '000

US$ '000

US$ '000 US$ '000 US$ '000 US$ '000

At 31 March 2020  120,334   (1,309)          4,073 18,386 141,484 24,650 166,134 

Non-controling 
interest 

Equity attributable to Parent's shareholders
Reserves



2020 2019
Note US$ '000 US$ '000

OPERATING ACTIVITIES
        4,712 

256

74
-

  (5,860)

(818)

      11,269 
176

(173)
        1,045 

      11,499 

INVESTING ACTIVITIES
-

(462)
(37)

1
  (9,266)

-

  (9,764)

FINANCING ACTIVITY
  (1,004)

  (1,004)

NET MOVEMENT IN CASH AND CASH EQUIVALENTS 731

      22,062 

CASH AND CASH EQUIVALENTS AT THE END OF THE PERIOD       22,793 

Non cash transactions:
(10)

  (1,144)

 Three months ended 
31 March

Yazi Capital B.S.C.(C)



2020 2019
US$ '000 US$ '000

14
10

24

-   

-   

24

Total uses of funds during the period

 Three months ended 
31 March

Undistributed charity funds at end of period

Sources of charity funds

Uses of charity funds

during the period
Total sources of charity funds

Yazi Capital B.S.C.(C)



1 INCORPORATION AND ACTIVITIES

a) Incorporation

b) Activities

Impact of Covid-19

Yazi Capital B.S.C.(C)
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2 ACCOUNTING POLICIES

2.1 Basis of preparation

Ownership 
 2020

Ownership 
2019

Country of 
incorporation

Year of 
incorporation

Held directly by the Company
99.98%

Held indirectly by the Company
99.00%

0%

99.00%

67.57%

100.00%

Activity
Name of the 
subsidiary

2.2 Statement of compliance

Interim Financial Reporting

2.3 Basis of consolidation 



2 ACCOUNTING POLICIES (continued)

Held indirectly by the Company (continued)

Ownership 
 2020

Ownership 
2019

Country of 
incorporation

Year of 
incorporation

100.00%

100.00%

60.21%

2.4 New standards, interpretations and amendments

FAS 30 - Impairment, Credit Losses and Onerous Commitments

Name of the 
subsidiary Activity

2.3 Basis of consolidation (continued)

Yazi Capital B.S.C.(C)
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2 ACCOUNTING POLICIES (continued)

2.4 New standards, interpretations and amendments (continued)

FAS 30 - Impairment, Credit Losses and Onerous Commitments (continued)

FAS 31 Investment Agency (Al-Wakala Bi Al-Istithmar)

FAS 33 Investment in sukuk, shares and similar instruments
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2 ACCOUNTING POLICIES (continued)

2.4 New standards, interpretations and amendments (continued)

FAS 33 Investment in sukuk, shares and similar instruments (continued)

Classification

Recognition and Initial measurement

Subsequent measurement

Investments at fair value through statement of income

Investments at fair value through equity

Investments at amortised cost



Yazi Capital B.S.C.(C)

2 ACCOUNTING POLICIES (continued)

2.4 New standards, interpretations and amendments (continued)

FAS 33 Investment in sukuk, shares and similar instruments (continued)

FAS 34 Financial Reporting for Sukuk-holders

2.5 TRANSITION DISCLOSURE

31 December 1 January
 2019 Transition 2020

Balance adjustment balance
US$ 000 US$ 000 US$ 000

3 CYCLICALITY OF OPERATIONS

Reclassification

Impact of adopting FAS 30
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4 CASH AND BANK BALANCES

Reviewed Audited
31 March 31 December

2020 2019
US$ '000 US$ '000

       4,988 
     17,795 

11

22,793

       3,738 

     26,531 
        (246)

     26,285 

Reviewed Audited
31 March 31 December

2020 2019
US$ '000 US$ '000

475
(229)

246

5 ACCOUNTS RECEIVABLE

Reviewed Audited
31 March 31 December

2020 2019
US$ '000 US$ '000

14,703
9,422

20,114
1,789

46,028

(22,324)

23,704
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5 ACCOUNTS RECEIVABLE (continued)

Reviewed Audited
31 March 31 December

2020 2019
US$ '000 US$ '000

27,286
(5,907)

669
276

22,324

6 INVESTMENTS
Reviewed Audited
31 March 31 December

2020 2019
US$ '000 US$ '000

Equity-type instruments at fair value through equity - unquoted
13,052

7 INVESTMENT IN A JOINT VENTURE AND ASSOCIATES

Reviewed Audited
31 March 31 December

2020 2019
US$ '000 US$ '000

87,387
       9,266 

-
       9,574 

 (9,648)

96,579
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8 INVESTMENT IN REAL ESTATE
Reviewed Audited
31 March 31 December

2020 2019
US$ '000 US$ '000

        77,402 
462
-

        77,864 

9 PROPERTY, PLANT AND EQUIPMENT

Machinery, Computer
Buildings on equipment hardware

leasehold furniture and Motor
land and fixtures software  vehicles  Total

US$ '000 US$ '000 US$ '000 US$ '000 US$ '000

7,696 1,512 163 391 9,762 

2020 2019
US$ '000 US$ '000

10
246

256

10 OTHER ASSETS
Reviewed Audited
31 March 31 December

2020 2019
US$ '000 US$ '000

221
473

694

At 31 March 2020

31 March

 Reviewed 
 Three months ended 

Net book amount:

Cost

Accumulated
depreciation



Yazi Capital B.S.C.(C)

11 OTHER LIABILITIES AND ACCOUNTS PAYABLE
Reviewed Audited
31 March 31 December

2020 2019
US$ '000 US$ '000

        50,105 
9,208 
8,497 
4,344 
2,788 2,808          
1,482 

        76,424 

Note 11.1

Note 11.2

Note 11.3

12 FINANCING FROM A BANK
Reviewed Audited
31 March 31 December

2020 2019
US$ '000 US$ '000

5,382 

13 TREASURY SHARES
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14 INCOME FROM INVESTMENT IN REAL ESTATE

2020 2019
US$ '000 US$ '000

1,321
-

1,321 

15 OTHER INCOME

2020 2019
US$ '000 US$ '000

191
173
52

416

16 BONUS SHARES

17 BASIC AND DILUTED EARNINGS PER SHARE

2020 2019

4,592 

      297,162 

1.55

18 RELATED PARTY BALANCES AND TRANSACTIONS

31 March

31 March

 Reviewed 
 Three months ended 

 Reviewed 

31 March

 Three months ended 

 Three months ended 
 Reviewed 
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RELATED PARTY BALANCES AND TRANSACTIONS (continued)

Key Key
management management

 personnel/  personnel/
Associates Board Associates Board

and members/ Other and members/ Other
joint external related joint external related

venture auditors parties Total venture auditors parties Total
US$ '000 US$ '000 US$ '000 US$ '000 US$ '000 US$ '000 US$ '000 US$ '000

        9,649 -   5,054         14,703 
       (2,998) -   (2,409)         (5,407)
        6,651 -   2,645          9,296 
        4,344 -                      -            4,344 

Key Key
management management

 personnel/  personnel/
Associates Board Associates Board

and members/ Other and members/ Other
joint external related joint external related

venture auditors parties Total venture auditors parties Total
US$ '000 US$ '000 US$ '000 US$ '000 US$ '000 US$ '000 US$ '000 US$ '000

12 -                      -   12 

(74) -                      -   (74)

(62) -                      -   (62)

-   455 -               455
1 30 18               49

1 485 18 504 

Profit
        5,766 -                      -            5,766 

Expenses

31 March 2020 31 March 2019
Reviewed Reviewed

Reviewed Audited
31 March 2020 31 December 2019

Income



18 RELATED PARTY BALANCES AND TRANSACTIONS (continued)

Compensation of the key management personnel is as follows:

2020 2019
US$ '000 US$ '000

455

19 SEGMENTAL INFORMATION

Development Property
Investment and sale of and facility
and related Construction industrial management

services  contracts  plots  services Eliminations  Total
US$ '000 US$ '000 US$ '000 US$ '000 US$ '000 US$ '000

159 (20) 1,857 -   (194) 1,802 

4,926 (1,190) 962 -   14 4,712 

31 March 2020 - Reviewed

Reviewed
Three months ended

31 March

Yazi Capital B.S.C.(C)
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19 SEGMENTAL INFORMATION (continued)

Development Property
Investment and sale of and facility
and related Construction industrial management

services  contracts  plots  services Eliminations  Total
US$ '000 US$ '000 US$ '000 US$ '000 US$ '000 US$ '000

Development Property
Investment and sale of and facility
and related Construction industrial management

services  contracts  plots  services Eliminations  Total
US$ '000 US$ '000 US$ '000 US$ '000 US$ '000 US$ '000

        400,274 45,567         117,484 - (315,384) 247,941 

        155,763 8,077 52,785 - (134,819) 81,806 

Development Property
Investment and sale of and facility
and related Construction industrial management

services  contracts  plots  services Eliminations  Total
US$ '000 US$ '000 US$ '000 US$ '000 US$ '000 US$ '000

31 March 2020 - Reviewed

31 December 2019 - Audited

31 March 2019 - Reviewed
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20

Reviewed Audited
31 March 31 December

2020 2019
US$ '000 US$ '000

20,772

Reviewed Audited
31 March 31 December

2020 2019
US$ '000 US$ '000

132

132

21 FIDUCIARY ASSETS

22 COMPARATIVE FIGURES

CONTINGENCIES AND COMMITMENTS



Awards & Recognition



 2021

APPENDIX

Financial Report
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